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ABSTRACT
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The objective of this independent research is to study the tax considerations
regarding the collection of taxes from the benefits received from holding Investment
Tokens and the consideration of securities that affect the collection of personal
income tax and withholding tax, which burden the public unfairly, reduce efficiency,
and cause problems in various aspects. In addition, this study examines the approaches
to considering securities and collecting income tax in other countries, including the
United States of America, Switzerland, and Singapore.

From the study, it was found that the securities-type investment tokens under
the Royal Decree on Digital Asset Businesses B.E. 2561 have caused problems for the
public due to a lack of understanding of digital assets. Additionally, it was found that
Thailand is the only country that has specific laws to regulate digital assets, while other
countries rely on assessing the objectives and characteristics of the digital assets. If a
digital asset has investment-like characteristics, it will be considered a security under
securities laws and subject to the same regulations as securities, including taxation.

Based on the reasons mentioned above, the researcher believes that there
should be improvements made to various tax collection methods to create a clear
direction for tax collection. This includes adding a definition of securities and taxing

them in the same way as securities to ensure fairness for the public and increase
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efficiency in tax collection by the government as taxpayers, in line with good

international tax principles.



